Disclosure and Compliance Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O. Box 54500

Abu Dhabi, UAE

Date: July 09, 2024
Ref: {HC/SBS-LB/401/2024

Sub: Disclosure from [IHC Subsidiary, Two Point Zero

Group LLC on Completion of a Voluntary Tender Offer

(VTO)
After Greetings,

Reference to the disclosure issued on May 31, 2024
regarding the Voluntary Tender Offer (VTO) made by Two
Point Zero Group LLC (an IHC Subsidiary) through its
subsidiary, to acquire a significant minority stake of the
issued shares of Elsewedy Electric LLC (g group based in
Egypt and listed on the Egyptian Exchange “EGX”),
427,711,646 shares, representing 19.98% of the issued
shares of Elsewedy Electric LLC have been tendered in favor
of the VTO.

The share transfer execution on the EGX is expected to be
completed by Wednesday July 10, 2024, with settlement
anticipated by no later than Monday July 15, 2024.

Regards,

Copy to:
Securities and Commodities Authority (SCA) - Abu Dhabi, UAE
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